PROSHARES LARGE CAP CORE PLUS ETF (CSM)
Consistent Outperformance: 100% Positive Rolling 3-Year Return for CSM's Strategy
The Credit Suisse 130/30 Large Cap Index, the strategy behind the ProShares Large Cap
Core Plus ETF (CSM), has never lagged the S&P 500 on a rolling three-year basis since its
inception in April 2008.
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Periods of Outperformance
CSM’s index has outperformed
the S&P 500 in 100% of
rolling three-year periods
since its inception (green vs.
blue lines below, 4/21/08
through 12/31/17).
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Average Excess Return
CSM’s index has generated
excess returns between
0.32% and 2.97% versus the
S&P 500 during the same
three-year rolling periods
(gray bars below).

Three-Year Rolling Returns
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CSM fund performance and index history available on reverse. Source: Morningstar, ProShares, three-year returns, rolled monthly,
4/21/08-12/31/17. Index performance is for illustrative purposes only and does not represent fund performance. Index returns
do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest in an index.
CSM consistently outperformed the S&P 500 in 49 of 66 periods (74% of periods) from 7/13/09–12/31/17. Past performance
does not guarantee future results.

Rolling Returns: A More Robust Way to Look at Performance
While trailing calendar periods only show returns for points in time, rolling returns present
continuous overlapping increments to provide a more robust view of performance over time.
Since investors rarely buy and sell strictly by a calendar, rolling returns may help investors
better assess the remarkable performance of CSM’s index.

THE TAKEAWAY

CSM
Large Cap
Core Plus ETF

ProShares Large Cap Core Plus (CSM) offers smart
beta with proven outperformance. With an eight‑year
track record, CSM has one of the longest performance
histories of any multi-factor smart beta ETF, and has
earned Morningstar’s 5-Star Overall Rating.

Morningstar
Overall Rating

Overall Morningstar
Rating out of 1,217
Large Blend funds
as of 12/31/17.

Fund performance and index history
Fund inception (July 13, 2009) through
December 31, 2017

4Q2017

Year to
Date

1-Year

3-Year

5-Year

Fund
Inception

ProShares Large Cap Core Plus ETF
NAV Total Return

6.95%

22.50%

22.50%

11.53%

16.95%

16.64%

ProShares Large Cap Core Plus ETF
Market Price Total Return

7.12%

22.51%

22.51%

11.49%

16.92%

16.65%

Credit Suisse 130/30 Large Cap Index

7.12%

23.18%

23.18%

12.12%

17.63%

17.57%

S&P 500

6.64%

21.83%

21.83%

11.42%

15.80%

16.12%

Morningstar Large Blend

6.41%

20.44%

20.44%

9.70%

14.24%

14.09%

Source: ProShares, Bloomberg. The S&P 500 is a widely used measure of large U.S. stock market performance. Morningstar
Large Blend is a composite of large blend mutual fund portfolios.

CSM's total operating expenses are 0.45%. Performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate so that an investor’s shares,
when sold or redeemed, may be worth more or less than the original cost. Shares are bought and sold at market price
(not NAV) and are not individually redeemed from the fund. Market price returns are based upon the midpoint of the
bid/ask spread at 4:00 p.m. ET (when NAV is normally determined for most funds) and do not represent the returns
you would receive if you traded shares at other times. Brokerage commissions will reduce returns. Current
performance may be lower or higher than the performance quoted. Standardized returns and performance data
current to the most recent month end may be obtained by visiting ProShares.com.
This information is not meant to be investment advice. Investing involves risk, including the possible loss of principal.
Short positions lose value as security prices increase. Leverage can increase market exposure and magnify investment risk.
These risks can increase volatility and decrease performance. Please see the summary and full prospectus for a more complete
description of risks. The Credit Suisse 130/30 Large Cap Index is designed to replicate an investment strategy that establishes
either long or short positions in certain of the 500 largest U.S. market cap equities (the "Universe"). Short positions will
approximate 30% of the portfolio’s value. The model anticipates the purchase of 30% more in long positions using leverage.
There is no guarantee this methodology will result in returns exceeding the Universe returns. It is not possible to invest directly
in an index. There is no guarantee any ProShares ETF will achieve its investment objective.
Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This and
other information can be found in their summary and full prospectuses. Read them carefully before investing. Obtain
them from your financial advisor or broker-dealer representative or visit ProShares.com.
Star rating is © 2017 Morningstar, Inc. All Rights Reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Morningstar RatingTM for funds, or “star rating," is calculated for
managed products (including mutual funds, variable annuity and variable life subaccounts, exchange traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange traded funds
and open-ended mutual funds are considered a single population for comparative purposes. Star ratings are calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed
product's monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive five stars, the next 22.5%
receive four stars, the next 35% receive three stars, the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar Rating for a managed product is derived from a weighted average
of the performance figures associated with its three-, five- and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40%
three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems
to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three rating periods. CSM was rated against the following numbers of U.S.domiciled Large Blend funds for the following time periods: 1,217 for the last three years and 1,079 for the last five years, ending December 31, 2017. With respect to these Large Blend funds, CSM received a
Morningstar Rating of 4 stars for the three-year period and 5 stars for the five-year period. Past performance is no guarantee of future results. "Credit Suisse" and "Credit Suisse 130/30 Large Cap IndexTM" are
trademarks of Credit Suisse Securities (USA) LLC or one of its affiliates and have been licensed for use by ProShares. ProShares have not been passed on by Credit Suisse or its affiliates as to their legality or suitability.
ProShares based on the Credit Suisse 130/30 Large Cap Index are not sponsored, endorsed, or promoted by Credit Suisse or its affiliates, and they make no representation regarding the advisability of investing in
ProShares. THIS ENTITY AND ITS AFFILIATES MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES. © 2017 PSA BR-2017-6451

