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ProShares Trust IT
Monthly Account Statements
For the Month Ended November 30, 2017

(unaudited)

Short VIX Short-Term Futures

Ultra VIX Short-Term Futures

Short Euro ETF Ultra Bloomberg Crude Ofl Ultra Bloomberg Natural Gas Ultra Furo Ultra Gold Ultra Silver ETF Ultra Yen UltraPro 3X Crude Ol ETF

S 6,055 § 838.586 S 487,759 S 40,007 S 7955 § 73.867 § 210672 § 347,787 ¢ 2247 § 685

6.373 875.930 438,948 41,934 9.092 68,003 195.580 333430 2244 -

24 473,144 4.881 5.201 - 9 9, 321,539 - 1.978

- = - - - = - 4.206 - ~=

- - - - - - = - = 12,198

= = = - = = = - = (6.285)

6.397 1.349.074 443,829 47,135 9.092 68,012 195,589 659.175 2.244 7.891

(342) (510.488) 43.930 (7.128) (1.137) 5.835 15,083 (311.388) 3 (7.206)

16,326 62,442,400 10483817 (502,600) - 8.060 (2.850) (47.730,241) - 1.299.720

- &= 102,715,596 - = - = = = -

= - = . = (879.731) 6,105,708 - = ]

= = = = (506.520) - - = (24.247) =

- (5.292) - (48) (221) 12 = - - =

16,326 62,437,108 113,199.413 (502.648) (506,741) (871.659) 6.102.858 (47.730.241) (24.247) 1.299.720

(177.238) (3.816,702) 4,228,241 482.400 - (7.700) (340) 5.811.103 - (717.439)

o3 - (58.230,087) - = - = = = =

- - - = = 1,934,103 (14.394,321) = - =

- = = - 955,748 - - - 74.093 =

{11 (22.509) (18.946) (693) (23) (4.039) (5.979) (3.517) 82 =

(177.349) (3.839.211) (54.020.792) 481.707 955,725 1,922,364 (14.400.640) 5.807.586 74175 (717.439)

(161.023) 58.597.897 59.178.621 (20.941) 448.984 1.050.705 (8.297.782) (41.922.655) 49.928 582,281

s (161.365) § 58,087.409 S 59,222,551 § (28.069) € 447847 S 1.056.560 § (8.282.699) § (4223443) S 49931 S 575,075
UltraPro 3X Short Crude O UltraShort Bloomberg Crude  UltraShort Bloomberg Natural

ETF UltraShort Australian Dollar ol Gas UltraShort Euro UltraShort Gold UltraShort Siver UltraShort Yen VIX Mid-Term Futures FTF VIX Short-Term Futures ETF

s 1080 ¢ 8.000 § 209942 € 3448 8 202599 § 24734 € 16.161 § 123,751 § 28.602 S 138,456

£ 9,390 187.506 1251 178325 22612 15,589 110,755 27,769 116954

2,027 144 4,083 2713 - 9 9 - 2347 10,242

= % - & = 2 = - - 552

12,198 = = - - — = ~ - =

1652 N = = - = S - - =

15877 9.534 191.589 6.964 178.325 22,621 15.598 110,755 30,116 127.748

(14.797) (1,534 18.353 (3.516) 24274 2,113 563 12,996 (1.514) 10.708

(2.286,847) 90,494 (5.068.895) 982,350 - (8.105) 2799 & (1.863.249) (11.260.454)

- - (44.123.730) = = = = - = =

= p = = = 149455 (955,464) = - -

- - - - 6,565,119 = - 2.239.616 =

- = (145) = - 87 - - & -

(2.286.847) 90,494 (29.192.770) 982350 6.565.119 131,263 (952.663) 2239616 (1.863.249) (11.260.454)

(257.092) 172,580 (291.317) - 7.740 290 - 2,497,690 2602911

= = - 2 = (613.917) 1,508,875 - - -

- = - (15,825.427) - = (3.056,435) =

= (34) (7.549) (] (12.025) (1.007) 172 (3.591) (83) (3.064)

(257.092) 172.546 22,566,781 (291.324) (15.837.452) (607.184) 1.509.337 (3.060,026) 2.497.607 2.599.847

(2.543.939) 263.040 (26.625.989) 691,026 (9.272333) (465.921) 556.672 (2.820,410) 634,358 (8.660.607)

s (2,558.736) § 261.506 § (26,607.636) S 687,510 § (9.248,059) § (463.808) € 557235 § 2.807.414) S 632,844 S (8.649.899)

See notes 1o Monthly Account Statements on the last page.



Statements of Changes in Shareholders' Equity
Sharcholders' equity, at October 31,2017

Addition of shares
Redemption of shares
Net addition (redemption) of shares

Net investment income (loss)

Net realized gain (loss)

Change in net unrealized appreciation/depreciation
Net income (loss)

Sharcholders' equity, at November 30,2017
Net asset value per share *

Share transaction
Shares added
Shares redeemed
Net shares added (redeemed)

Statements of Changes in Shareholders' Equity
Shareholders' equity, at October 31,2017

Addition of shares
Redemption of shares
Net addition (redemption) of shares

Net mvestment income (loss)

Net realized gain (loss)

Change in net unrealized appreciation/s
Net income (loss)

eciation

Shareholders’ equity, at November 30, 2017
Net asset value per share *

Share transaction

Shares added
Shares redeemed

Net shares added (redeemed)

ProShares Trust IT
Monthly Account Statements
For the Month Ended November 30, 2017

(unaudited)

Short VIX Short-Term Futures

Ultra VIX Short-Term Futures

Short Euro Ultra Bloomberg Crude Ol Ultra Bloomberg Natural Gas Ultra Euro Ultra Gold Ultra Sibver ETF Ultra Yen UltraPro 3X Crude Ol ETF
B 8215300 S 1.047,099.459  § 579.072879 € 47414448 S 15,757.960 § 87.418,647 § 242305054 § 406,550,080 § 2833707 € 5,694,045
- 356,558.282 2938496 12,303,738 2466476 1,967,531 3,403,080 222,973,926 e 8,073,392
- (458.362.962) (119.137.660) (8.909.103) (9.188.032) (1.932.454) = (86.763.836) - (4.520.563)
= (101.804,680) (116.199.164) 3394635 (6.721.556) 35.077 3,403,080 136,210,090 - 3,552,829
(342 (510.488) 43,930 (7.128) (1137) 5.855 15,083 (311.388) 3 (7.206)
16.326 62,437,108 113.199.413 (502,648) (506,741) (871.659) 6,102,858 (47.730.241) (24.247) 1.299.720
(177.349) (3.839.211) (54.020.792) 481.707 955,725 1,922,364 (14.400.640) 5.807.586 74.175 (717.439)
(161.365) 58.087.409 59.222,551 (28.069) 447847 1.056.560 (8.282.699) (42.234,043) 49,931 575,075
5 8053935 § 1,003,382,188 8 522,096,266 § 50781014 § 9484251 § 88.510.284 S 237425435 S 500.526.127 § 2.883.638 § 9,521,949
5 4027 S 11211 8§ 2143 § 716§ 1724 § 3934 S 3254 § 1363 § 5771 § 3274
- 3,300,000 150,000 1,650,000 150,000 50,000 100,000 15,600,000 = 250,000
= (4,100,000) (5.550.000) (1.100,000) (550.000) (50,000 - (5.500,000) & (150.000)
- (800,000) (5.400.000) 550,000 (400,000) - 100,000 10,100,000 - 100.000
UltraPro 3X Short Crude Ofl UltraShort Bloomberg Crude UltraShort Bloomberg Natural
ETF UltraShort Austraian Dollar il Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen VIX Mid-Term Futures ETF VIX Short-Term Futures ETF
$ 15.726.711 8 11.941.557 8 249.001376 § 4989161 § 233627727 § 36,131,529 § 22955979 § 144206140 S 40,666,528 § 173.046.159
5,086,286 - 29,583 449 7,043,305 2.214.492 - 1,566,680 - 1,170,439 11.046,594
- - (10.251.023) (1.897.799) (10.893,436) (7.234.295) (3.104.354) (3.630.049) (4.650.271) (16.545.145)
5.086.286 - 19.332.426 (854.494) (8.678.944) (7.234.295) (1.537.674) (3.630.049) (3.479.832) (5.498.551)
(14,797 (1.539) 18353 (3.516) 24274 2113 563 12.996 (1.514) 10.708
(2.286,847) 90,494 (49,192,770) 982,350 6.565,119 141,263 (952.665) 2239616 (1.863,249) (11.260.454)
(257.092) 172,546 22,566,781 (291.324) (15.837.452) (607.184) 1,509.337 (5.060,026) 2,497,607 2.599.847
(2.558.736) 261,506 (26.607.636) 687.510 (9.248,059) (463,808) 557,235 (2.807.414) 632.844 (8.649.899)
s 18,254,261 § 12,203,063 § 241726166 § $822.177 § 215,700,724 § 28433426 S 21975540 S 137.768.677 37.819.540 ¢ 158,897,709
s 1259 § 4881 S 2719 § 3863 § 2146 S 7162 S 3295 S 7450 § 23146 2670
400,000 - 1,050,000 200,000 100,000 - 50,000 - 50,000 400,000
= e (350,000 200,000y (500,000) {100,000y {100,000y (50,000) (200,000) (600, 000)
400,000 - 700,000 ~ (400.000) (100.000) (50.000) (50.000) (150.000) (200.000)

* Represents value of total sharcholders’ equity divide by total shares outstanding at the month end

See notes 10 Monthiy Account Statements on the last page.



Notes to Monthly Account Statements (unaudited)

1. Organszation: ProShares Trust Il (formerly known as the Commodities and Currensics Trust) (the “Trust™) is a Delaware statutory trust formed cn Octaber 9, 2007 and currently organized into twesty separate series (each, s “Fund™ and colletively. the “Fends”). Each of the Funds issve common units of beneficial interest (“Shares”). which represent urits of fractions! wnivided beneficial interest in and ownetship of only that Fund The Shares of cach Fund
are listed on the New York Stock Exchange Archipelago (NYSE Arca”)

2. Significant sccounting policies.
General: The accounting policies followed by cach Fund in the preparation of its monthly sccount stalement are m conformity with sccounting prnciples generally accepted in the United States of Amenica ("GAAF™)
The sccompanying unaudited monthly account ststements were prepared in accordance sith GAAP for iterim finicial information and as required by Rule 4.22 under the Commodity Exchange Act These monthly mnlm:.msmuudlhemslhrmoshouldb:rudmnmjmmmlhﬂmﬁmd;'mr:mnlfm;mi;ls&lﬂmnunxhdodmlbcTnul'aAmﬂR:pmmFm 10-K and or 10-Q. s filed with the SEC

Investment trnsactions and relsted iacome: I secking to achieve each Fund's investment objective, ProShare Capital Mansgerment LLC (the "Sponsor”) uses 8 mathematical spprasch to imvesting. Using this approsch, the Sponsor determincs the type, quantity and mi of investment positions, including the derivative positions soch as fotures, forards sad swaps. which the sponsor believes in combination should prodece retums consistent with & Fund's

ohicctive
The Fands may also purchase U.S. treasury balls. agency securities. aad otber high-<redit qualit short-term fixed income or similar securities with original msturitics of one year or less

Investment transactions are recorded on trade date and marked to market daily Derivatives are generally vakued using ind andior with other & by the Sponsor. Changes in the unrealized ition d between peri reflected i the Statements of Operations Discounts on shoft-term sevuritics purchased are amortized and reflected as Interest Income in the Statement of
Operations

Please sce the Trust's Ansuial Report oa Form 10-K for mare information on imvestments

Brokerage commissions and fees: Each Fund pays of will pay its respecti ¢ commissions. including applicable exchange fecs. National Fuures Association ("NFA™)fecs, give-up foes. pit brokerage foes and other transsction reated fecs and cxpenses charged in comection with trading activites for cach Fund's imvestment in US. Commadity Futures Trading Commission ("CFTC") regulated investments. The effects of trading spreads, finsncing

costs foes associated with Financial Instruments, and costsrelatng to the purchase of US. Treasary securities or similar high credit quality short-term fived-income or similar securities would also be borme by the Funds Brokerage commissions on fitures contracts are recogaized oa o balf-tum basis (¢ g . the firs Balf i recognized when the contract s purchascd (opened) end the second half s recogsized when the transaction i closed Sponsor began is
curmestly paying. brokerage commissions oa VIX futures contracts for ProShares VIX Short-Term Furures ETF and ProShares VIX Mid-Term Futures ETF (cach. a “Matching VIX Fund™ and colicctively, the “Matching VIX Funds™) that cxveed yarisble ereaic/redocm fees collected by more than 0.02% of the Maiching VIX Fund's average net assets armually

Management fos. ProShares UltraShort Bloomberg Crude O, ProShares UltraPro 3X Short Crade 04 ETF, ProShares UhraShon Hioomberg Nazural Gas. ProShares UlraShort Gold. ProShares UltraSkort Sifver, ProShares UltraShort Australisn Dollar, ProShares UltraShort Euro. ProShares UttraShort Yea. ProShares Ulira Bloomberg Crude OIL ProShares UltraPro 3 Crude O ETF. ProShares Ultra Bloomber Natural Gas. ProShares Ultra Gold,
ProShares Ul Silver. PraShares Ulira Euro and ProShares Ultra Yen (esch, a “Leveraged Fund” end collectively. the “Leveraged Funds™), and ProShares Short Foro (the “Short Furo Fund™) The Leseraged Funds, the Short Euro Fund and the Geared VIX Funds, are collectively referred to as the “Geared Fands®. The Geaned VIX Funds and the Matching VIX Funds are collectively referred to as the “VIX Funds™. Each Leveraged Fund, the Short Euro
Fund and cach Gicared VIX Fund pays the Sponsor a Management Fee, monthly in arrears, 12 a0 mount equal Lo 0.95%% pet anxwum of s average daily NAV of such Fund. Each Matching VIX Fund pays the Spossor a Management Fec, monthly in arrear. in n armount equal to 0,85 per ammm of its average daily NAV of such Fund The Mamagement Fee s paid in consideration of the Sponsors services as commodity pool operator, and for managing the

Pursuant to Rule 4. Compflodity Exchange Ac, signed represents that, to the best
of his know] and belief, o contained in these reports is accurate and complete.

December 29, 2017

Edward Karpowicz V
Principal

ProShare Capital Management LLC, as Sponsor of ProShares Trust 1l
ProShare Capital Management LLC

7501 Wisconsin Avenue, Suite 1000
Bethesds, Maryland 20814



