ProShares Trust I
Monthly Accournt Statements
For the Month Ended March 31, 2017

(unaudised)
Short VIX Short-Term  THizs Bleomberg Crude Tltra 14 Ultre VIX Skort-Term UitrePre 3X Crude Oil
Statements gf Operations Shoet Buro Futures ETF oil Natursl Gas Vltra Euro Uitra Gold Ultra Sliver Futures ETF Ulera Yen s
Investment Income
Interest 3 6,32 3§ 51,830 § 430,969 § 10793 § 6204 § 44,129 § 138071 3§ 141,378 § 1,608 § -
Expenses
Management fee 12,556 296,643 630,123 40,995 11,365 79,551 238,132 315,195 4,748 -
Brokerape commissions 592 171,49 5713 3,543 - g - 259,005 - a7
Brakearge fees - 88 - - - - - - - -
Offering costs - — - — - - - - - 2846
Limitation by Sponsor - = - — - - - - - (1.901)
Tatal expenses 13,148 468,233 655,841 44,338 11,365 73,566 238,132 575,190 4,748 1,218
Net investment income (loss) (6,826) (316,403} (4.872) (24,745) (5,161} (35437} (98.961) (433.815) (3,140} (LEIR)
Realized and unreelized gaio (loss) e investment activity
et vealized gein (Joss) oa
Futures contracts 4,195 18,210,529 {2,255,953) (1.632,148) - 2,579 - (68,798,506) - (9593
Swap egreements - - {5.794,828) - - - (27,5063 - - -
Forwerd agreements - - - - - 636,569 5,762,127 - - -
Foreign currency forward contracts - - - - - (497,741} - - - {9,398} -
Shart-lerm U.S. government and agency obligations - {7,905) (188) - - 9418 27,699 (18,646) - -
Net realized gain {loss) 84,195 18,202,624 {8,050,969) (1,632,148) {497.741) 648566 5763320 {68,817,352) {9,398) {959}
Change [n net unrealized appreciation/depreciation on
Fulures contracts (206,226) 34,921,063 (18,200,799} 12,180,712 - £3.800) £2,130) (52,133,806) - 830,582
Swap agreements - - (83,049,920) - - . - - - -
Forward egreemnents - - - - - {2.954,355) (17,569,378) - - -
Foreign currency forward contracts - - - - 678,550 - - - 54,921 -
Short-term U.S. government and agency abligations (44) {20,114} (23,184 (858) (302) (4.464) {18.863) (12,42) {3953 -
Change in uet unrealized appreciation/deprecintion {206,270) 34,900,942 {101,223,903) 12,179,854 678,348 {2,562.619) (17,590,376) (52,146.248) 84,526 850,582
Net reelized and unrealized gain (foss) {122,075) 53,103,573 {109,324, 8372) 10,547,706 180,607 {2.334,053) (11.827.056) (120.963.800) 85,128 £49,623
Net income (loss) (128901 § 52,787,170 § {109,549,744) § 10,522,961 5 175446 § (2,349,4%0) § (11,226017) § (121,397,615) § 81,988 § 847,205
UltraPro3X Short  UltraShort Australian  TltreShort Bleomberg  UlireShort Bloomberg ¥IX Mid-Term Futures VIX Shart-Term
Statements of Operations Crude 1l ETF** Dollar Crude Gil Natural Gas UltreShert Bura TltraShort Gold UltraShort Silver UltreShort Yen ETF Futures ETF
Investiment [ncome
Tnterest - % 5914 § 99256 § 3123 § 44971 § 18,113 § 7.3% 3 111,585 3 16452 § 65,360
Expenses
Meanogement fee - 11,857 194,870 5,985 248484 29,878 14,958 198,777 28,315 LOE,773
Brokerage commissions 952 2,01 3207 1424 - 9 - - 1491 18411
Brokearge fees - - - - - - - - - -
Offering costs 2,846 - - - - - - - - -
Limitation by Sponsor {1,967) - - - - — — - - -
Total expenzes 1,831 13,971 198,077 7409 248484 25,387 14,958 198,777 20,806 127,184
Net investment income (loss) (1,831) (8,057) (98.821) (4,286) {103,513} (11,774) (7,362) (87,192} {13,354} (61224}
Realizett and unrealized pain {loss) on investment activity .
Nei reelized gain (loss) on .
Fuiures contracts {105,766) (500,257) 2,274,884 439,544 - (2,580) - - (2,996,221} (14,381,423)
Swap sgresments - - 1,894,181 - - - - - - -
Forward agresments - - - - - (378,422) (573,724) - - -
Foreipn currency forward contracts = - - - 12,451,446 - - (249.017) - -
Shori-term 118, government and agency obligations. - - 480 (259} (478} 16,653 8863 31 (337) {908}
Nel realized gain {loss) (105.765) {506.257) 4,269,543 439,285 12,450,968 (364,340 {564,861 (248,986} (2,996,758) (14,382,331)
Change in net unreslized appreciation/deprociation on
Futures coniracts ) {661,506) 525,646 4,997,346 (2,138,591} - 3,180 2,130 - (1,275,195) (8,408,524}
Swap agreamenls - - 25,643,450 - - - - - - -
Forward agreements - - - - - 549,325 974,745 - - -
Forzign currency foraard contracts - - - - (16,801,877} - - (2,631,492) - -
Short-term 1.5, gavemment and agency obligations - {301} {16,655} {99} (14417 (311) @n (15,984 (1.471) (6,563
Changs in nei unrealized apprecistion/dspresiation {661,506) 525,345 30,624,141 (2,139,000) (16,816,204} 552,794 975,948 (2,647.476) (1,276,666) (8,413,087)
Net realized and wnrelized gain (loss) (767272) 25,088 34,893,686 (1,699,805) (4,365,326) 188,445 411,087 (2,896.462) (4,273,424) (22,795,418)
Net incotne (loss) (763,103) § 17,031 § 34,794,865 § (1,704,091) § 4,468,830y 3 176671 3 403,725 (2,983,654} § (4,286,778) § (322,856 ,642)

** ProShares MtmPra 3x Shart Crude Gl ETF and ProSheres UlizaPro 3x Crude Oil ETF lounched en March 24, 2017

See notes to Monthly Account Statements on the last page.




ProShares Trust IT
Maonthly Account Statements

For the Month Ended March 31, 2017
Jeoodt
X ) Shart VIX Short-Term  Ultra Crude  Ulira Ultrs VIX Short-Term UltraPro 3X Crude OU
Y ts of Changes in Shareholders' Equity Short Euzo Fututes ETF ou Natutal Ges Oitrz Bure Tltra Gold Ultra Silver Futures ETF tra Yen ETF+*
Shareholders' equify, at Februnry 28,2017 15,707,371 & 338,309,864 3 762,301,795 § 48993364 § 12,693,351 § 107,670,806 § 339,166,416 § 433453784 § 5957735 § -
Addition of shares - 187,770,505 239,321,267 - 2,104,525 - - 118,312,595 - 5,001,196
Redemption of shares - (92,114,688) (28,381,037 (12,361 472) (728,800} (7,567,674) (20,874,044} (70,419,305) - -
Net addition {redemption} of shares = 95,655,817 210,940.230 (12,361,472) 1,375,725 (7,567,61) (20,874,044) 47,893,290 = 5,001,196
et investment income {ioss) (6,826) (316,403) (224,872) 24,745 {5,161} (35,437 (98,961) (433,815) (3,140) 1818
Nel realizzd gain (loss) 84,195 18,202,624 (8,050,969} (1,632,148} 497, 74) 648,566 5,763,320 (68,817,552) (9,398) (959
Chenge in net unrealized appreciation/depreciation (206,270) 34,900,949 (101,273,903) 12,179,854 678,348 (2.962,61%) (17,590,376) (52,146,248) 94,526 50,582
el income (loss) {128,901) 52,787,170 (109,549,744) 10,522,961 175446 (2,349,490) (11,526,017 (121,397,615} 81,988 847,805
Sharehnlders' equity, at March 31, 2017 15578470 § 486,752,851 § 283,692,281 § 47,154,853 8 14244522 § 97,753,642 § 306,366,355 § 359949459 § 6039723 § 5,349,001
Net asset value per share * 44.51 § 141.09 § 1896 3§ 1227  § 1424 § 3833 § 4060 3 1619 § 6042 5 29.24
Share transaction
Shares added - 1,400,000 12,750,000 - 150,000 - - 6,250,000 - 200,008
Shares redsemed - {700,100} (1,550,000} {1,050,000) (50,000) (200,000) (550,000) {4,200,000) - -
Nel shares added {redeemed) - 700,000 11,200,000 {1,050,000) 100,000 (200,000) (550,000) 2,650,000 - 200,008
. i TltraPro 3% Shart UltraShert Awstralian  UltraShort Bloomberg  UltraShart Bloomberg VIX Mid-Term Futures YIX Short-Term
Statements of Changes in Shareholders' Equity Crude Oil ETF=* Bollar Crude Oll Natural Gax U Eurp 1 Gold t Silver t Yen ETF Futures ETF
Shareholders' equity, at February 28, 2117 R 14608558 § 245318262 8 8314834 § 318,568,446 § 33679671 & 17,900,903 § 258,346,948 3§ 39396875 § 153,740,797
Addition of shares 5,000,888 - 19,751,614 1,426,284 4,023,397 4,089,610 2,924,905 3,746,720 2,563,882 18,676,166
Redemption of shares - - {84,707.19) = (20,941,372} (3,795,134) | (3,104,299) (37,878,166) - (22,047,352)
el addition (redemption} of shares 5,000,888 - {74,953,603) 1426284 116,917,975) 294,476 (179,393} (34,131,446) 2,563,882 6,628 R14
Nel investment ineore (loss) (1,831) 8,057} (68,521) 4.286) (103,513) 11,774 (7,362) (87,192) (13,354 (61,224)
Net realized gain (loss) (105,766) (500,257} 4,269,545 439,285 12,450,968 (364,349) (564,861) (248,986) (2,996,758} (14,382,331)
Change in net unrezlized eppreciation/depreciation (661,506) 525,335 10,624,141 12,139,050) {16,816,294) 352,794 975,948 (2,647476) (1,276,566} (8.413,087)
Net income {Toss) (769,103) 17,031 34,794,865 (1,704,091) (4,468 839) 176,671 403,725 (2,983,654) (4,286,778) (22,356,642)
Shareholders’ equity, at March 31, 2017 4.231,785 § 14,625,590 % 205,157,522 3§ 8,037,027 3§ 297,181,632 § 34,150,818 § 18,125,235 § 221,231,848 § 37,873,983 & 137,512,269
Net aset value per share 2116 § 4875 3 367§ 2829 3 2642 % 7640 § 2338 § .35 3 31.00 3 13.1%
Share transaction
Shares added 200,008 - 500,000 50,060 150,000 30,000 100,000 50,000 75,000 2,050,000
Shares redesmed - - (2,500,000} - {E00,000) {50,000) {100,000y (500,000) - (1,630,000)
Net shares added {redeemed) 200,008 — {2,000,000) 30,000 (650,000) - - (450,000) 75,000 400,000

* Rapresents valuz of total sharsholders' equity divide by total shares cutstending at the month end.
** PmShares UltmaPro 3x Short Crude O3l ETF and PreShares UliraPro 3x Crude Oil ETF launched on Merch 24, 2017

See #oies lo Monthly Account Statements on the last page.




Notes to Monthiy Account Stetements {wnandited)

1. Orgahitetion: ProShares Trast II (formerly Lnown us the Commadities snd Currencies Trust} (the “Trust”) is a Delaware statutory trust farmed on October 2, 2607 and currently arganized Into twenty separate serles (cach, 8 “Fund” and callectively, the “Funds”). Each of the Funds lssue common units of

2. Sinificant aceaunting policies:

General: The accounting policies followed by each Fund in the preparation of its monthly acoouat statement are in conformity with aceounting principles generally aeccpled in the United States of America (“GAAP™).

The accompanying nnanditsd monthly acconnt were prepared it d: ith GAAP for interim Gnancis! information end as required by Rule 4.22 under the Commedity Exchange Act. These monthly accounl stetements and the notes thereto should be read in canjunction with ihe Funds” most recem financial
Investment tansactions and related income: In seeking 1o achieve cach Fund's investment cbjective, ProShare Capital Mansgement LLC {the “Sponsor*) uses a mathematicat approach to investing. Using this approack, the Spensor determines the type, quantity and mix of investment positions, including the derivative positions such
The Funds may also purchase UL.S. treasury bills, agency securities, and other hiph-credit quelily shori-term fixed income or similar sscurilias with original maturities of ane year or less.

Investment {mnsactions are recorded on tmds date snd marked to masket deily. Derivatives are generally volued vsing independent sources andfor with parties of olher ined by the Sponsor. Changes in the unrealized appreciation/@epresiation between periods are reflected in the Statements
Plerse see the Trust's Annuel Report on Form 10-K for more information on investments.

Brokerage commissions and fees: Fach Fund pays or will pay its ive brokerage issions, inohding i exchange fees, Natfonal Futures Associstion (“NFA™) [ees, give-up (ees, pil brokerage fees end other lansaclion related fees and expenses charged in cormection with Irading eclivities for each Fund's investment
M fez: Prosh UltraShort Crude Oil, ProShares UliraPro 3X Shont Crude Gil ETF, ProShares UlaShort Bleomberg Natural Gas, ProShares UliraShort Geld, ProShares UiraShort Silver, ProShares UliraShort Australian Dollar, ProShares UliraShort Euro, ProShares UliraShort Yen, ProShares Ulira
Offering costs: Offering costs will be amartized by UltrePro 3X Short Crude Qi ETF and UtraPro 3X Crude Oil ETF over a pwelve month period on a suraight-line basis. The Sponser will ot eollect any fee in the firsl year of apesation of 2ach of these Funds in an amouat equal 1o the offering costs. The Sponsorhas agreed to

Pursuant to Rule 4.22(h) under the Commeodity Exchange Act, the undersizned represents that, to the best
nwledge and heliefythe inforpration rontsined in these reports ix accurale and complets.

April 28, 2017

Edward Knr?dfa 0" -
Princlpal
ProShare Capltal Managenent LLC, 13 Spansor of ProShares Trust I
Feoshars Capital Management LLG

7501 Wiscoraln Averats, Sutte 1000

Sethesda, Maryland 20814




