ProShares Trust IT
Monthly Account Statements
For the Month Ended January 31, 2017

{unaudited}
Short VIX Short-Term  Ultra Bloomberg Crude Ulira Bloomberg Ultra ¥IX Skort-Term
Statements of Operations Short Eure Futures ETF ol Netural Gas Ultrz Euro Ultra Gold Ultra Silver Futures ETF Ultra Yen
Investment Income
Imerest 4762 & 84,000 % 320470 & 13,888 & 4,437 % 37,661 § 10134 § 141,005 § 1586
Expenaes )
Management fee 12,628 206,226 T24,571 - 36,632 9,768 83,165 233,954 342,490 4,592
Brokerage commissions 37 160,003 pAL 4,523 - 10 - 298,946 -
Brakerage fees - - - ) - - - - - -
Tota) expenses 12,665 366,319 731,762 41,155 9,768 83,175 233,854 641,436 4,592
Net investment income (loss) (7,903} (282,219) (402,292) (27,267) (5331) (45,512) (123,820) (500,431 (3,006)
Realized end unrealized pain {loss) on investment activity
Net realized galn (loss) on .
Fulures coniracts 2,974y 35,550,618 426,264 {2,802,553) - (11,680) - (200,907,407) -
Svwap agréements - - 4,401,532 - - - - - -
Forward aprecments - - - - - 803,143 (12,008,743) - -
Forsign cwrroney forward contracts - - - - (745,294) - - - (319,802)
Short-term 11.S. governmenl and agency obligations - 1,188 (3,836) (413) - {9,550) {27,619) (3,514) G2
Net realized gain (Joss) (2.974) 35,551,806 4,823,910 2,803,368} (745,294) 781,513 (12,036,362} (200,910,921) (339,834}
Change in net lized on
Furres sonacts (366,075) 22,008 507 {10,283,348) {10,648,538) - 23,000 15,540 (42,876,623) -
Swap agreements - - (57.117,689) - - - - - -
Forward agreements = - - - - 10,011,465 46,858,574 - -
Foreign currency forward contracls - - - - 1,312,123 - - - 712,269
Short-term U.5. government and ageney obligations 534 449 14,537 159 372 1913 1,554 5,698 167
Changé in net unrealized appreciation/depreciation (365,541 22,000.036 (67,386,500) {10,648,379) 1,312,455 10,036,578 46,875,668 (42,870,925) 712,436
et realized and virealized gain (loss) (368,515) 57,560,862 (62,562,590) (13,451,747) 567,201 10,818,201 34,839,306 {243,781 ,846) 172,602
‘Net income (lass) (376,418) § 57,278,633 § (62,964,882) % (13,479,014 5 561,870 3 107727719 § 34,715.486 § {244,282.277) § 369,59
A i ThtraShort Bloomberg  UltraShort Bloomb: VIX Mid-Term Futures VIX Short-Term
Statements of Operations Dallar Crude 01l Natural Gas UltraShort Eurn UkraShort Gold UltraShort Silver Ultraghert Yen ETF Futures ETF
Investment Incame
Interest 4,087 § 78,330 § 801§ 125,102 § | 18472 3 8253 % 109810 § 14,807 § 52,657
Expenses
Management fee 12,570 171,062 3,824 266,660 41,771 19,324 241,612 30,892 108,403
Brokerage commissions 251 2527 1.39% - 10 - — 1,703 11,034
Brokerage fees — ~ 32 - - = — — =
Tatal expenses 12,821 173,589 5,259 266,660 41,781 17,324 241,612 32,505 119,437
Net investment income (loss) (8,734) (95,259) (4,458) (141,558) (22,309} {9,071} 131,802) (17,788} (66,780)
Realized and vorealized gain (losy) on investment nctivity
Net realized gain (loss) oo .
Futures contracls 45871 261,499 220,710 - 11,660 - - (2,666,626} (32,092,256)
Swap agrecmonts - (2,207,412) - - - - - - -
Forward agresmenls - - - - (440,279} 517,236 - - -
Foreign curency forward sontracls - - - 20,550,662 - - 16,522,540 - -
Short-term U1 S. povernment and agency obligations - - - (556) (17,564} (8,953} - 54 (564}
Net realized gain (loss) 45,871 (2,558,916) 220,770 20,550,106 (446,183} 508,283 16,522,540 (2.666.680) (32,092,820)
Change In nat unrealized appreciation/depreciation on
Fuhmes contracts (1,679,650) 2,539,965 1,068,537 - (23,020) {15,540 - (2,991,553) (10,285,859)
Swap agresments - 10,651,724 - - - - - - -
Forward agreements - - - - (6,083,221} (3.421.156) - - -
Foreign currency fonvard contracts - - - {36,508,903) - - (37,974.219) - -
Short-term U.8. government and agency oblipations 670 3,670 36 4,125 (340} {363} 4,117 412 1,612
Change in nel unreatized appreciation/depreciation {1,679,020) 13,195,359 1,069,573 {36,504,868) (6,106,581) (3,437,059 (37,970,102) (2,991,143 {10,284,247)
Net realized and unrealized gain (loss) (1,633,149) 10,636,443 1,290,343 (15,954,762) (6,552,764) (2,528,776) (21,447,562) (5,657,323} {42,377,067)
Nel income {loss) (1.641.883) 8§ 10,541,184 ¢ 1,285,885 § {16,096,320) % (6,575,073) § (2,937,847) § (21,579.364) § (5.675611) % {42.443.847)

See notes to Monthiy Account Statemeris on the last page.




ProShares Trust II

Monthly Account Statements
For the Month Ended January 31, 2017
(uraudited}
Short YIX Short-Term  Ultre Bloomberg Crade Ulira Bloomberg . Ulira VIX Short-Term
Statements of Changes in Shareholders' Equity 8hort Eure Futures ETF ail Naturu} Gay Ultra Enre Vltra Gold Ultra Siiver Futures ETF Ultra Yen
Shareholders’ equity, at December 31,2016 s 15,770,088 5 218075,387 § 533,731,860 8 43,203,386 § 11914585 3§ 92,127,200 § 275,719,990 § 515,758,754 § 5,540,957
Addition of shares - 278,192,974 72,132,685 14,454,049 - 6,931,203 - 219,742,756 -
Redemption of shares - (221,649,008} (112,897,442) {2,342,043) - (3,535,07R) (1,774,785} (152.355,617) -
Nt addition {redemption) of shares - 56,543,366 (40,764,757 12,112,006 — 3,396,125 (3.774,785) £7,392,139 -
Net investmenit ineome (loss) (7,503) (282,229 402,252) (27,267 (5.331) (45512) (123,820 (500,431} (3,006
Net realized gain (lass) (Q2.974) 15,551,806 4,823,510 (2,803,368) {745,2594) 781913 {12,038,362) {200.,%10,921) (339,834}
Change in net unrealized appreciation/depreciation (365,543 22,008,056 (67,386,509 (10,648,379 1,312,495 10,036,378 46,875,668 (42,870,925) - 712,436
Net income {loss) (376,418) 57,278,623 (62,964,582) (13,479,014) 561,370 10,772,779 34,715,486 (244,282,277) 369,596
Shereholders’ equity, at January 31, 2017 3 15,393,670 § 341,897,986 % 830,002,221 § 41,836,378 $ 12,476,455 % 106,296,104 3§ 308,720,641 § A5BBAR6LE § 5,910,553
Net sset velue per share * 3 4398 § 117.90 % 2164 % 1311 8 1468 § 3665 § 3766 § 2496 % 5912
Share transartion
Shares edded - 2,450,000 3,450,000 1.050,000 - 200,000 - . 7,890,000 -
Shares redeented. - (2,050,080 (5,102,616) (150,000) - (100,000 {50,000} (5,373,721) -
Net shares added (redeemed) = 400,000 (1,652,616) 200,000 - 100,000 (50,000 2,516,27% -
TASOOTt Austranen [GOmDeTE Tasno; [GOmEErg VX WPGd-Term Futures VX Short-Term
Statements of Changes in Shareholders' Eguity Dallar Crude Oit Katurel Gas UltraShort Eure érashort Gold UltrsShort Silver UliraShort Yen ETF Futures ETF
Sharehnlders’ equity, at December 31, 2016 s 16613473 § 200,958,303 § 4038794 § 349,392,650 3 63,653,647 § 21,017,656 § 276,781,747 § 45218514 § 174,160,146
Addition of sheres - 16,554,942 1,395,522 - - 1,537,989 43,260,443 1,886,643 21,298,443
Redemption of shares - - - (30.526.418) {12,798,61%) (3,486,825} (22,350,113 (919,029) (8,024,156)
Net oddilion (redemption) of shezes — 16,554,942 1,395,522 {30,526.41%) £12,798,61%) 51,164 20,879,330 967,614 13,274,287
Net investment income (loss) B.73) (95.255) 4.458) (141,558) (22,309 @71 (131,802) (17,788) (66,780)
Net realized gain (loss) 45,871 (2,558,916) 220,770 20,550,106 {446,183} 508,283 16,522,540 (2,666,680) {32,052,820)
Change in net unrealized appreciation/depreciation (1,679,020} 13,195,359 1.069,573 (36,504,868) (6,106,581} (3,437,059) {37,970,102) (2,991,143 (10,284,247)
Net income (loss) (1,641,883} 10,541,184 1,285,885 (16,096,320) (6,573,073} (2,937,847} {21,579,364) (56756113 {42,443,847)
Shareholdery’ equity, at January 31, 2017 3 14,971,590 § 228,054,429 § 6,720,201 $ 302769912 % 44279055 % 20,130973 § 276081713 § 41,110917 § 144,990,586
Net Extet value per share © 5 @y § 3334 § 2989 § 2571 § 8095 § 3263 § 7463 5 69 § 16.18
Share tramaaction
Shares added - 500,000 50,000 - - 180,000 550,000 50,000 1,200,000
Shares redeermed - - - (1,150,000) (150,000} (100,000} (300,000) (25,000) (A50,000)
Net shares added (redecmed) - 500,000 50,000 (1,150,000) (150,000} - 250,000 25,000 750,000

* Represents velue of total sharcholders” equity divide by total shares outstanding at the month end.

Sec noies to Monthiy Account Statemenis on the Iast page.




Notes to Monthly Account Statements (unaudited)

1. Organiration: ProSheres Trust 1T (formerly known as the Commodities and Currencies Trust) (the “T'rust") is & Delnware statutory ¢rust formed on October 9, 2007 apd currently organized into elghteen separafe serles (each, » “Fund” and collectively, the *Funds”). Each of the Funds issue common units of
‘beneficial interest {“Shares™}, whick represent units of fractional undivided beneficial interest in and ownership of ooly that Fund. The Shares of each Fund are listed on the New York Stock Exchange Archipelage (“NYSE Area”).

2. Sigmificant socannting policies:

General: The ncooummg pohcles followed by each Fund in the preparation of its ronthly 2ecount statement are i cortformity with sccounling principles generally accepled in the United States of America (“GAAP™).

The monthly account ‘were prepared in accordance with GAAP for interim fmannnl information and as required by Rule 4.22 under the Commadity Exchange Act. These monthly account siatements and the notes thereto should be resd in conjunction with the Funds’ most recent financis)
stalements inclnded in the Trist's Annual Repart on Form 10-K andfor 10-Q, &s filed with the SEC.

Investment transactions and related income: In seeking to achieve cach Fund's imvestmenl ohjcclive, ProShare Capilal Management LLC (the "Spansor™) uses a mathematical approach to investing. Using this approach, the Sponsor detennines the type, quantity and mix of investment positions, including the derivative positions such as
fistures, farwnrds and swaps, which the spansor believes in combination sheuld produce retums consistent with a Fund's objective.

The Funds may also purchage U.S. treasury bills, agency sccurities, and other high-credit quality short-term fixed income or similar securities with original meturities of one year or Jess.

Investment iransactions are recorded on Irade date and marked to markel daily. Derivatives ars generally valued using i sources andior with fes or other s d ined by the Sponsor. Chenges in the unrealized rppreciation/depreciation between periods are reflected in the Statements of
Pleese see the Trusl's Annual Report on Form 10-K for more information on investmenis. : -
Brokerage commissions and fees: Ezch Fund pays or will pay its ive brokerage issions, including applicable exchange fees, National Futurcs Association (“NFA™) fees, give-up fets, pit brok feos and ofher ion ralated fees and sxpanses charped in connection with trading activities for each Fund's investment in
U.S. G i Fulmm Trading C ission {“CFTC™) regulated investments. The effects of trading spreads, finaneing uostsil'ees assoviated with Financiel Instruments, ond costs relating to umepumhase of U.8. Treasury securities or similar high eredit quality shon-term fixed-incone or similer securities would alsobe borne by the
Funds. tons on futy Lracts are ized on & half-turn basis (&g, the first hall is ized when thy is (opened) and the second half is recognized when the transaction is clesed). On July 31, 2014, the Sponsor began paying, and i y paying, brokerag: ions on VIX

futares corntracts for ProShares VX Shent-Term Futures ETF and ProShares VIX Mid-Term Futures ETF (each, a “Matching YIX Fund” and eollectively, the “Matching VIX Funds™) that exceed variable createf/redeem fees collected by more than 0.02% of the Matching, VIX Fund's averape not assels annoaily.

Management fee; ProShares UltraShort Bloamberg Crude Oil, PreShares Ultm Short Bloomberg Natural Ges, Pro8hares UltraShort Gold, ProShares UheaShert Silver, ProShares UltreShant Australian Dollar, ProShares UltraShort Euro, ProShares UltcaShort Yen, ProSheres Ulira Bloomberg Crude Oif, ProShares Ulira Bloomberg
Natural Gas, PreShanes Uliea Geld, ProShares Ulla Silver, ProShares Ultra Euro and ProShares Ulira Yen (each, a “Leveraged Fund® and collectively, the “Levernged Funds™); and ProShares Short Eure (the “Short Euwre Fund™}. The Leveraged Funds, the Short Bure Fund and the Geared YIX Funds, are collectively referred to as the
“Qeared Funds”. The Geered VIX Funds and the Matching VIX Funds are eollectively referred to as the “VIX Funds”. Each Leveraged Fund, the Shori Euro Fund and each Geared VIX Fund pays the Sponsor a Mansgement Fee, monthly in arrears, in an amount equal io 0.95% per annum of its average daily NAV of such Fund,
Each Matching VIX Fund pays the Sponsor a Management Fee, monthly in arreors, in an amount equal to 0.83% per annum of its average daily NAY ol such Fund. The N Fee is pald in i iun of the Sponsor’s scrvices as commodity pool uperatar, and for managing the business and affairs of the Funds. From the
Management Fec, the Sponsor pays the fees and oxpenses of the Administator, Custodian, Distributer, ProFunds Distributers, Inc. (*PDI™, an afiilisted breker—dealer of the Sponsor, Transfer Agent end ony index licensors for the Funds , the routine operationel, administeative and other ordinery expenses of each Fund, and the namal
and expected expenses incurred in connection with the continuous offering of Shares of each Fund after thy of ils Irading, fons, including, but not limited to, expenses such as tax preparation expenses, legal fees not in excess of $100,000 per annum, oppoing. SEC repistration fees not exceeding 0.021% per annum
of the NAV of 2 Fund and Financiel Industry Regulatory Authority (“FINRA™) Gling fees. individuel Schedule K-1 prepartion and mailing fees not exceeding 0.10% per anmum of the net essets of a Fund, and repart preparation and mailing sxpenses.

On December 22, 2016, the Tnist announced the following forward and reverse share splits, which became effective on January 11, 2017: 2-for-1 forward share split on ProShares UltraShort Blopmberg Crude Oil (ticker symbol: SCQ), 1-far-2 reverse shere split on ProShares Ultra Bloomberp Crude Cil {ticker symbol: UCO) and 1-for-
5 reverse share splil on ProShares Ullra VIX Short-Term Fulures ETF (licker symbol: UVXY).

Fursuant to Rule 4.22(h) undgd the f‘ Act, the ) that, to the beat

of his f ge and bellef, the i these reports is accurate and complete
&] m February 28, 2017

Edward Kavpowles® &/

Principal l

ProShare Caplral Management LLE, s Spansor of PraShares Truse T

ProShave Capita] Management LLC
7501 YWiscanyin Avenue, Suite 1000
Bethesda, Maryland 20814




